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&LW\ VWDII LV ZRUNLQJ RQ WKH SURSRVHG DQQXDO
SXEOLF DQG &LW\ &RXQFLO LQ 0D\ :H FRQWLQXH WR PDNI|
RUJDQL]DWLRQDO FKDQJHV WR LPSURYH RXU ERWWRP OL
FLW\ RSHUDWLRQV 'XULQJ WKH ILVFDO \HDU V ILUVW KDC
SURMHFWLRQV +RZHYHU WKH ODVW WZR TXDUWHUV KDY
ZDV SURMHFWHG DV ORRNLQJ OLNH D EXGJHW \HDU HQGL:
D GHILFLW 7KHUHIRUH ZH KDYH GLUHFWHG PDQDJHPHQW
WKH ODVW ILVFDO \HDU ZLWK QR VXEVWDQWLYH LQFUHDYV
VDPH OHYHO RI VHUYLFH DQG SURJUDPPLQJ ZKLOH PDLQW

:KLOH WKH EXGJHW IRUHFDVW KDV WDNHQ D GRZQWXUQ
FRPPLWPHQW WR WKH FRPPXQLW\ UHODWHG WR WKH DSS|
OHDVXUH + ZLOO FRQWLQXH WR DOORZ WKH &LW\ WR PDL(
VWDELOLW\ DV ZHOO DV IRFXV RQ SULRULW\ DUHDV :H D
IRFXVLQJ RQ WKH SULRULWLHY DVVRFLDWHG ZLWK WKH S

ILVFDO \HDU DW OHDVW PLOOLRQ RI OHDVXUH + IXQG
DQG PDLQWHQDQFH 7KLV ZLOO WDNH WKH WRWDO DPRXQ
RYHU PLOOLRQ :H FDQ GR WKLV DQG PDLQWDLQ DQG |

DQG WKH UHVW RI RXU '"HSDUWPHQWYV :H ZLOO DOVR GHG
VWUHHW LQIUDVWUXFWXUH GHIHUUHG PDLQWHQDQFH DQC

$ NH\ FRPSRQHQW IRU RXU PDQDJHPHQW WHDP LQ GUDIWI
FODULW\ RQ WKH JRDOV DQG SROLFLHV RI WKH &LW)\ &R X(
PDQDJHPHQW WHDP ZLOO VSHQG WLPH WRJHWKHU RQ VW!
WKLV PRQWK 7KLV \HDU ZLOO IRFXV RQ GHYHORSLQJ QH?Z
WZR WR ILYH \HDUV , ZLOO EH VKDULQJ PRUH FRPSUHKHC

7TKDQN \RX
OLOHV 60ODWWHU\

&LW\ ODQDJHU
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6 RH YZN6 6--Rpob

+HOOR IULHQGYV

OD\ LV OHQWDO +HDOWK $ZDUHQHVV ORQWK D QDWLRQDO
DERXW PHQWDO KHDOWK *RLQJ LQWR WKLV PRQWK WKH L
LOQYROYHG LQ RXU FRPPXQLW\ $ OHQWDO +HDOWK :DON V

WK DW WKDQN \RX '++6 , KRSH WR VHH \RX WKHUF
KHDOWK LV P\ GDLO\ SUDFWLFH DQG , LQYLWH \RX WR MF

‘H YH DOO EHHQ LPSDFWHG E\ WKH QHJDWLYLW\ DQG LVR!
FKDOOHQJH \RX WR JHW RXW LQ RXU FRPPXQLW\ WKHUH
PRQWK 7KHUH V $UWV $OLYH DQG UHFRQQHFW ZKLOH G
HOVH O\ JRDO IRU WKLV PRQWK LV WR JHW RXW LQ QDWX
WDNH PRUH ZDONV EH NLQG PDNH PRUH FRQQHFWLRQV
HYHQ GR VRPHWKLQJ DV VLPSOH DV GULQNLQJ PRUH ZDW
FDUH RI \RXUVHOI

2Q WKLV QRWH WKH &LW\ Rl (XUHND LQ FROODERUDWLRC
E +XPDQ 6HUYLFHY SODQQLQJ WKH IROORZLQJ &RPPXQLW
"\QDPLFV RI WKH 8QKRXVHG 7KH HYHQW ZLOO FRQVLVW R
ILHOGV ZKR ZRUN ZLWK LQGLYLGXDOV H[SHULHQFLQJ KRP
SUHVHQW WKHLU DUHD DQG WKHQ WDNH TXHVWLRQV IURF
WDNH SODFH RQ 6XQGD\ -XQH WK IURP ] SP LQ &R)
7KH GRRUV ZLOO RSHQ DW SP DQG UHIUHVKPHQWYV ZL
DJDLQ EH VWUHDPHG RQ )DFHERRN /LYH =RRP DQG IURP
RXW IRU PRUH GHWDLOV RYHU WKH QH[W PRQWK ,Q WKH
7RZQ +DOO RQ OHQWDO +HDOWK \RX FDQ ILQG LW RQ V
WKH DUFKLYHV XQGHU &RPPXQLW\ +HDOWK 7RZQ +DOO
DURXQG WKH WRSLF RI KRPHOHVVQHVYV LQ -XQH DQG LQ
\RXUVHOI DQG RWKHUV
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KDAV&DP S &RRSHY

&DPS &RRSHU LV DQ RXWGRRU HQYLURQPHQWDO HGXFDWLR
IXQGHG E\ WKH &DOLIRUQLD 6WDWH 3DUNV +DELWDW &RQVH
3URJUDP 7KLV IXQGLQJ JLYHV WKH &LW\ RI (XUHND WKH RS
WR RIIHU D KLJK TXDOLW\ UHFUHDWLRQDO GD\ FDPS ZLWK D
HQYLURQPHQWDO HGXFDWLRQ WR IDPLOLHV IUHH RI FKDUJH
DQG IRFXV RQ QDWXUH DQG WKH RXWGRRU ZRUOG DURXQG
XQLTXH HQULFKLQJ H[SHULHQFH ZKHUH OHDUQLQJ DQG IXQ
KDQG

'LWK OLPLWHG VSDFHVY DYDLODEOH LQWHUHVWHG IDPLOLHV
DQ DSSOLFDWLRQ SURFHVVY )DPLOLHV FDQ TXDOLI\ E\ RQH F
UHFHLSW RI SXEOLF DVVLVWDQFH LQFRPH HOLJLELOLW\ DC
KDUGVKLS FLUFXPVWDQFHYV

KHUH &RRSHU *XOFK 5HEUHIDWILBDWLRQ )HHV

&HQWHU e JUHH DSSOLFDWLRQ EDVHG

WK 6W (XUHND « $SSOLFDWLRQV DYDLODEOH
'KHQ -XQH ] $XJIXVW « 200LQH
FORVHG -XO\ e« $GRUQL &HQWHU 'DWHUIURQ
+RXUV RI 2SHUDWLRQ ORQGDIUHNDLGD\
DP ] SP « ODLO E\ UHTXHVW
$JH ] \HDUV e« $SSOLFDWLRQ GHDGOLQH LV 0D\
$ SSOLQI VR&DP S &RRSHJ

7KLV FDPS LV GHVLJQHG WR EH D UHVRXUFH IRU ORZ LQFRP
IDPLOLHY 6LQFH WKHUH DUH OLPLWHG VSDFHV LQ WKLV SU]
SURFHVV IURP IDPLOLHYV QHHGLQJ WR VWDQG LQ OLQH RQ D
FUHDWHG D FRPSHWLWLYH DSSOLFDWLRQ SURFHVV IRU IDPL
VSRW IRU WKH HQWLUH VXPPHU 7KHUH DUH WKUHH GLIIHUH
RI SXEOLF DVVLVWDQFH LQFRPH HOLJLELOLW\ DQG VSHFLD

$O00 DFWLYLWLHY DUH VXSHUYLVHG E\ &LW\ RI (XUHND 5HFU
GDLO\ DQG DUH QRW SHUPLWWHG WR OHDYH ZLWKRXW SULR
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( XUHRD LV G-GFDAG \R BHQ) D MGV IUHEY] AW 7KLY
QZ\OW FROP Q KUKDIKW QZ O HXEEDKHG BXICHAH/ 1Q
FRP P HADOBFDARYY %% HHQ0 DK DOGO DK

WHE& W CESURYHGWHI RTBZ 1Q) EXMCHN/TEHWY

986,1(6613$0 ( 7<3( $' ' 5(66

/IDZ 21ILFH RI %H QDD PLQFH . . BWUHHW
ODLQ]XU $ 3 &
6DOW\ )R[ (VWKHWMWKHWLFY 6DOGRQ $ 6WUHHW

BRXUGRXJK DQ®& BIRVWDXUDQW %URDGZD\

6PRNH DQG *LIWVWHWDLO . WK 6WUHHW
- WKH %DUEHUe+ %DUEHU . WK 6WUHHW
“XQLRUV $XWR 6 BRWWR 6DOHV WK 6WUHHW
.DOHQHaV *URRPLRUJ*URRPLQJ = %URDGZD\

20LYLD +HVV « +DLU 6DORQ QG 6WUHHW
+DLU E\ $PDQGD +DLU 6DORQ o QG 6WUHHW
JL/IL $SHVWKHWLFEWDORQ . WK 6WUHHW

7 KDON\ RX | RUWRUAQJ D
EXMORWLQ ( XUND

-"ROXVIQFRQIDMDAY) \WHHEXCHXH/

3EDHWRS B WHUQY. GFDARQVOQG\HH
Z KDAWH KDHRRIHU



1 DARQDOSP DADAMOHW:  HAN FHBEWDAMMKHURMDHOFH
LOQRYDARD DOGHRORP LFSRZ HUR RXUWP DIEXMOQHXH/DOG
WRUMXSV 6XSSRUNRFDCEXMOHWH/DQGHIWMUVRZ LQ

1 RSXURKDHQHRRDU.  EXMOHWI HDMUHGLOQ SRUVMDOGFKRHD I RU
JUWAHIM LFDMP XWEHGRFDMGZ LWILQ&IW R ( XUHNDQ@P LW
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(XUHND ZLOO ZHOFRPH WKH UHWXUQ RI WKH 6FHQLF (FOL
DW S P GHSDUWLQJ DW S P 7KH VKLS ZLOO EH OF
SDUDGH DQG D SULYDWH ZHOFRPH SDUW\ DW 6FKQHLGHU

'XULQJ WKHLU YLVLW VKLS JXHVWV FDQ HQMR\ 20G 7RZQ
WKH +XPEROGW %D\ +DUERU 'LVWULFW LV FRRUGLQDWLQ.
7ULQLGDG +XPEROGW %RWDQLFDO *DUGHQ )HUQGDOH D

/IRFDO FLWL]IHQV ZKR ZDQW WR YLHZ WKH VKLSV FDQ ZDW
WKH 3DUN DQG 5LGH DW +HUULFN $YHQXH DQG WKH 6DPR

7KH 6FHQLF (FOLSVH YLVLWHG RXU KDUERU ODVW 6HSWHI
FKRVHQ WR UHWXUQ
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&OHA2 SSROMQMA/DMMH&IW R ( XUAND

&RP P XQAHDNRV NEDRKHJ
o 3SRIFHS HHXW

o SRIH2IIIE (QM /HHD

o 3RIAH2IIIFH]] / DMID

o +DHJ) HOMVE&RRGCHRJ
e OGWHIVO DOMITHH: RN
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+XPEROGW %D\ )LUH UHFHQWO\ KDG WKH SOHDVXUH RI KRV
&$/ ),5( $FDGHP\ DW RXU &KULV .HPS 7UDLQLQJ &HQWHU &
JUDGXDWLQJ FODVV ZH ZLVK WKHP QRWKLQJ EXW WKH EH)
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JURRVKHVR)UD®HY HQWSLHRIG-SH D O W KIBIEPH-R Q Q D
&ORXWRHDWY QPDOVRGHGLFYWEEQ\WWMKIHX UHNIROLFH
'HSDUWPHQW 6KH FDQ EH UHDFKHG DW -&ORXWLHU#FL H

WP H<28Y ] SURNFHRIMADKNQ]

QWD VZ RUG Z HDHIOQDMEZ W ABIRP DOAUHRAIRYY ) URP \RADP HADVR GHZ VRXVBIV WH
@BG-OIHLYDQHYHI HIAQ) ERUDIHRQRXUNHOWHY WD EHGL LEXONQ WHFKTRVMR \FED.DMI CRAVURP
ILFARQ DGR P DNH LR HG G-RMRQV EDHG RQ \RXQG UDRAQ) 7 KH G RYHUBOG Z LORQD JHV
Z RUH P SIRMQ) WM\NGHP SRZ HYXVVR EHAUG-DCZ W WHBQIHR FRP SO IKHAKDADHDSDW
R PRAHQ@OH

&UMFDDMANCQ) LVWHDE@N \R D] HLQRP DARQ HYDBOMHYGHIFH DG P DNHLQRP HE GRMRYY
EDHGRQWRXQGUDRIQ) WY D\NGKDAYHXQMOQ W VZ REG Z KHHZ HDHERP EDG-GZ WM
sl

SUMAIDMONQ) FIQKHS GWNMQIXAK BHE HHQ| CRABQGI LEARQ R P DNHLQ RUP HGGHAMRQY DGR EHDD
HIHRAYHSUREBP \RYHU &UMFDDMONQ) Z LOWMIEHDUHTXLHP HQARYHD DQGHSHADID Z KHY XUQ)
DODCRHG WRY @H $, 1Q \ RXU SHIRIIORU SLRBKRO@H &UMAIDWMIGNQ) DIBZ V XV \R HDODM
HY.GHIAHDQGDUXP HOWV \R G- EDAY/D0G | DEAHY DGR P DNHUDARDOG-AMRQVEDHGRO\RXQG
UDRIQ $QGIRUWHDHIHAHRY GRCH) JRRG FUMFDOWIQNQ) \N.OY DLH BXHWD0 RU PG
WURXIK WHQRAHFUHDAMGE, WH:  HE DQG\RADCP HADWR JHAR UARXURAKDADHIRADD WKWE RUM
DOGIFRXUDM

1\ RXUHIQMMXMGLOWMICN.Q) CERAWAMFOMONG) WHHDHP 0. IRRXUAHVDOOEGIRQIH $ 1HZ
SOFHARH SBUHIGROGH

2 QUCHFRDXHY ERVAMFIOWAQNQ) B (G (G VDO DXYH2 QIH2 SHQ &RXUH 0 22&
SIRVGUFUDAGE +DYDUGOOG0 |7
o 7KH) RXQENRQIRIUMADY KIGNQI IVG-EFDME\R SURP R FUMFDDMCN.QY 1Q HEXFDNRQ DG
\RAHV DGR IHYDZ HW R LARXUAHVIRUGDLCHYR DODIH/
« 7(' 70DVDHDJIUDAZD R GDQ CERWD YOUHV R \RSFY LFOGQ) FUMFIDWMQNG) 6RP H
WRXIKWBLRYR\Q) YIGHRVRQWIM\KENR
+  $JIUIDMAMRQVRSIER FUMFDOMQNQ) | 1XQ HEFDMRQEDHSE KDAKRXIKVWBLRYRNG) TXHIRDY
DWUWHYIGR
P1Q] UHASHIRMW LQ) FUMAIDMONGQ)
P Q] 6RAUDANFP HNRGARRQ

&UMAIDMANGQ) VD HXHOADN@RICDAIDMY WHIQRP DARQRYHBOGR \RA) VZ R DGWHH
DHP DY ARXUAY DODEG! RUWRH Z KR DUH LOMPXMG 1Q GYHBIIQ) WLV \N@6R HP BLIFH\ RXU

FXURMW DQGWELW SBUQ) WHZ RGHYR FUMAIDMAN.Q) A
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(P HOHR 5 HQAOHWEHIHY/

‘HOFRPH EDFN WR RXU (PHUJHQF\ 5HDGLQHVV 6HULHV ZKH
ZD\ WR SUHSDUH IRU HPHUJHQFLHV 7KLV PRQWKaV WRSLF
&RPPXQLFDWLRQ 30DQ

JHEUXDU\aV DUWLFOH ZHQW RYHU FUHDWLQJ D SODQ EXW
)DPLO\ &RPPXQLFDWLRQ 30DQ WHOOV \RXU IDPLO\ ZKDW W
KRZ WR FRPPXQLFDWH LQ FDVH RI DQ HPHUJHQF\ :KHQ FU
VXJIJHVWV VWDUWLQJ ZLWK RQH VLPSOH TXHVWLRQ c:KDW
,aP QRW ZLWK P\ IDPLO\" :LOO , EH DEOH WR UHDFK WKHP"
+RZ FDQ , OHW WKHP NQRZ WKDW ,aP RND\" <RXU SODQ VK
FRPPXQLFDWLRQ 3QGHPIHHHFWLYH SO DQ VKRXOG LQFOXGH H
QDPHV DQG QXPEHUV DQ RXW RI WRZQ FRQWDFW QDPH D
SODFHVY DQG RWKHU LPSRUWDQW LQIRUPDWLRQ IRU \RXU |
SODQ 5HDG\ *RY RIIHUV D TXLFN ILOODERHURUP WKDW \R

2QFH \RX KDYH FRPSOHWHG \RXU )DPLO\ &RPPXQLFDWLRQ
PHPEHUV RI \RXU KRXVHKROG DQG GLVFXVV LW DQG WKH

+HUH DUH VRPH LGHDV IRU SUDFWLFLQJ \RXU SODQ

e 3UDFWLFH WH[WLQJ DQG FDOOLQJ +DYH HDFK KRXVHKR
FRQWDFW DQG VHQG D JURXS WH[W ODNH VXUH HYHU\R
\RXU RXW RI WRZQ FRQWDFW DQG WH[WLQJ ORFDO FRQV
RYHUORDGHG GXULQJ DQ HPHUJHQF\ VR LW PD\ EH HDV
\RXU FRPPXQLW\ RU VWDWH 6LPLODUO\ LI \RX DUH XVL
PD\ JHW WKURXJK ZKHQ D SKRQH FDOO ZLOO QRW DV W
EDQGZLGWK WKDQ D SKRQH FDOO

e 'LVFXVV ZKDW LQIRUPDWLRQ WR LQFOXGH ZKHQ VHQGL(
RWKHUV NQRZ \RX DUH VDIH DQG \RXU ORFDWLRQ DUH L
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(P HIOHR 5 HAORWEHIH/&RQW

,G-OM\ DODGSHIRQ\R\HIGRAW RIP DR IERVWWHGALIQDMSP HIMY) SOFH
| RUWHKRAHKRGGAUQ) DRHP HIHCR

3URAFHIDMHIQ) BOKRAHKRTP HP EHY/DN RUGLIQDMGHP HIHR P HIMY
STV MNAXWKRZ. HIFK SHYRQZ RXGJHANRWHHIG-ONIEGEAARYY + RZ Z RXG

WBQSRYBMNRQ FKBQIHLL DY HYHMKTESHIHGLOWHP LG3BIR WHQLIKWGKUQ) \WH
\FKRROD)  HF

0 DNHVKUIHHHY RH IGFOGQ) AI@H) NRZ KRZ DQGZKHOQWRGD  |RU
KHS \KRXGRQD EHADBGZ KHOWHHLYDOH WUDMIQ) HP HIHCR
&KOBQIHILP 1O P HP BHUARUHWMLP SRUBQNSKRHQP EHYIURP PHPRY ] DN
WHP \R\MLQN CERAAZ KDAWMZ LQEHONHVR UHFDDAMMQ RP DARQGAUQ) 0

HP HIHGR

5 YL DOGSUIRAEH\ RXU) [P 1O &RP P XQFDNRQ 3@ DABDXRAHD\ HIU RU

Z KHQAHU\ RAULQ RP DARQAKDIQIHY/

0 DNQJ D) [P L® &RP P XQFDARQ3GQLVRHR WHHDIBXNME RX FOQVENHWR
SUHSDH\ RXAUITP LO |RUWHXCGH SHAMG . QRZ 1Q) DKHIGR WP HZ KHHVRJR Z KDV

WRAROGZ KRR ABOHRJILYH\ RXSHIAHR P 1QGEGRPAWWERZ QRQARQA XVRQGAUQ)
DRKIRWF\WP H

&KHAINECANLQ-XGHWR UBGWEVRO\D HIXDLBQ) P SRYEQNGRRP HON
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$ UH\ RXGRAQJ IRUDVE' 6LJQXS IRUBDAZ D \R3D A WA 7 KVXQTXHDG

IQRDAH) 5(( @ HP SR P HOAZ RINKRS \HIRI RPARVRQHKDCH-P HOR

DESTDARY UHXP HOQGIQMYLYZ. \N@Y DGR IHYSDWASTOMWHRSSRIMQW\R

LOMYLEZ. Z MY UHIOHP SBR HYI RUUHDOREY 7 KLY) 5( ( VHUIEVZ LOBNHSDRHO D
W] WIRP [P W P HK@ DWH%A. ZDD&KIQD' D &HOMJ

$ SSO DXSTWKUIHDFRP RUFDD IRUP RHIQR
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1 DXUHA XHXWV

'R \RX VHHN PHDQLQJIXO H[SHULHQFHV LQ QDWXUH" $UH \RX
RWKHUV DQG WKH QDWXUDO ZRUOG DURXQG XV" ,QWURGXFLC
SURJUDP IRU WHHQV DQG DGXOWV GHVLJQHG WR EUHDN GR?
H[SHULHQFHV WKHUHLQ -RLQ LQ RQ H[SORULQJ WUDLOV DQG
FRQYHUVDWLRQ DQG RWKHU HFR WKHUDSHXWLF DFWLYLWLH\
PHHW RQH 6DWXUGD\ SHU PRQWK 7UDQVSRUWDWLRQ SURYLC
30HDVH SUH UHJLVWHU E\ FDOOLQEXUHNDKHURUVLRUG RXW P|
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&RP P XQLW 3KRR&RMIN

: HDHSBDHG\RDQRXGFHWH QG
$ QOORRP P XQW 3KRR&RQMIV
WEMQJ 0 D WAIQGULKQRQ)
WURIK -X® W 3KRRIUSKHY/R
DOBYHYR H SHUHAHDH
HOFRXDJHG\R SOWASDMBQG\KDH
\WHUI DRUIMM( XUHND\KRNZ LW XV
7 KHVRS WUHHZ LOQHYZ L@HTFK
UFHYH  DOGWUHKRORIEGH

P HOARQZIOHHYH  JUWDLB/
RWH( XUINDEXUGHXH/R WHU
FKREH

7 KHSDXVE R FRQMIVKDYHSURGF-GKLIK TXODW SKRRAKDKLIKDIK\WZ KDV

P DNAV( XUHNDUHBODAWHQWE DQGGALIHMOA: HDHH FMWGVR\HHZ KD

\KEP IWRQVZ HZ L@HHWM HUDGHIFRXUIHSKRRVILRP XSARP 1Q) HYHON O\
\WH5 HZ RRG. (W) HXAYDD. LGHAF 6RXGWUHS CRH DOGWH) RUAXD RRQ) HYAYDD
D/Z HOD/IRRAH\KRWIURP \ RXUIDRIMGQQ) RXEEDKP HOW

© IQUHYZ LOPHDQRXGA-GRO-X® W DOGEHIHDMUHGRQ9 MW XUHNDY

) CRHERRN DG, QUESUP SDIH/Z W SKRIR FUHAWVR WHSKRRIUESKHY 7 KHH
SKRRVZ LODBR EHI HDMUHGLOXSARP LQ) RXUMWP - SURP RARQDCHLP SLJQV / RAD
R WMD) IVDSRZ HIXORRORUSURP RAQ) \WHAW DOGZ HZ DRAR\KRZ FDH

( XUHDWURXIK \WHOOQVR IWFRP P XQWP HP BHY/

( QMR EHXEP WM DAY IMWXUHNDARP - SKRWFRQOWAXNY

3EDHRM 7 KHSKRR FROMNWWRSHOWR CONG-ONR -+ XP BERBNRXQN D/&Y
DAMWH DHRYHU \ HDWR DIHOOGDHQRWP SR HGB WHEIWR ( XUHND
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927( IRUWHS5HZ RRG6N\ : DO\

7KH5HZ RRG6N :  DNKDVEHQGRP ICDMGE. 8 6%
7RO %W HIGUIARKREHS Z DG/ RAMHISIW
$ HIDCH GHQMUH3DNIQWHS 6 DOGDRXQGWH
ZRES7KHB 63 72" $< %6 HIGIARKREH
$Z DB/KLIKQIKWRS GREK DMIFARQ/DG
BXIGHYA SIRVIGQ) UDIEHY/Z W WKIMG
UHFRP P HOEDARY/

7 RINNHJZ HABRKHS WHS5 HZ RRG6N :  BNZ IQDRRYHAMGWS  \HDAA \KDUQ)
WHYRMYI @NZ W TUHSY [P 1O AR®DIXHY BRGROVRADP HAD 7 KH5 HZ RRG

6N : BNGVIYHAMRBEHUHRIQ] FGDVRAHR WHWS  BRXNIHUIDOGHOMUH
SN

9RMY BHIQ0 RQ@ 0D WOWIP DGHB/RQO R 0D WDV [P
JIPMRH  YRMSHUSHIRQSHAD

927("' $,/<
KW8V 27272 ERWNRP ¥ DGV WDYHOERWCHIDODGYHMYXUH SOLN
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O MWD RQID ( XUNDGESRARIKW

( XUH\DZ LOBHI HDXMUHGLOWHXSARP 1Q) 9 MV DI RQIDBEXMGHX VR BXMGHN/
QGZ\GWWWLVO D 7 KHQZ \GMUUHKH/RMU  GRP HUFWDYHIG/MRY

: WP DD \WDYHBLYSUHHILIQ) VRIRWURXIK WDHCSDQGH W ROWHUWDAHO
DUDQIHP HONDOGGAXDARQ\HBRARDY \WLVLYD I UHDNRSSRUMQW VR FESMUHWWHU
DAMARQ COGKLIKQIKVWKHIP [} LQJ WIQIV( XUANDKDARR I HJ

9 LMW XUNDV( YHIW&DBREU

) LD GRAWRUIH/® MV XUNDKDV/OD
HHONVFOBOEUIGEWR Z HND WD LE

+ DHDIUDMAYHONBDOGHE Y-NXUHVR G
FRN GFONDOGRAVR \WZ QYMRYNRZ
VWD D VIUHDOGHDX \RDGGHHOMR
\WHHY-ONFBQELDN

YMWKUHNDRRP - HYHQAFDBOEY

EXEP IWRXUCH WAHQAD
YMMMKUANDFRP  \KEP MID HYHQWV
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< RXFBRDIWASDMLQ&IW IRYHLP HOMA VHXMQ) RQRCHR WHP RH
WD &IWERDG/ FRP P MIRQVBQGOGMNRY FRP P WHHY 7 KHH

DBYMRY JURXSVSIWZHUZ LW WH( XUHNDE&LW & RXCAADOGEW W \R
IXGHWHIXMUHR RXUFRP P XQW / HUQKRZ \ RX FORCBSO VR\HYH
RORHR WHHERD.G/RQWHEIWA/Z HEMMRURTENGQ) KHH

1 RAFHIVKHIE JLYHD\WDAZSSTEDARQVZ LOFHIF-SWGIRU
CESROQF FOMRWHIRTBZ 1Q) AW ERD.G/DGHRP P WRQVXQADKH
YORDCARVDHI LG

%R$5' &200,6621
e %GR $SSHY
e (FRFPIF' HHBSP HQRRP P MIRQ
o (XUHND( QHJ\ &RP P IWIRQ
e 2 SHDBSIFH 30NVDQG5 HUDARQ&RP P WIRQ
o 7 URERIBIRYEDHNVERP P IIR)
$ SSIDARQ/P D EHREBGHGE. SKRHRUQSHIRQIURP WHO D RWY
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